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State General Fund
Revenue Collections



All Other GF

Revenue Sources Revenue 15.5% Sales
- 28.1%
In the General Gaming °
Fund (%) 0.8%
Fiscal 2022
$1,184 Billion Corporate
Income
11.4%
Personal
Income
44.1%

LJ/NASBO



~_ Annual General Fund Revenue Percentage Changes
Fiscal 2007 to Fiscal 2024

20.0 16.6 16.3

16.0 12.7

12.0

8.0 7.6

o | o b0 L | | |

0.0 i . ] O mn B _ I
-4.0 I 03 -07
-8.0

-12.0 -8.5

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

® Nominal Real (Inflation-adjusted)
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General Fund Revenue Sources

m Sales Taxes m Personal Income Taxes m Corporate Income Taxes
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Note: In fiscal 2022, personal income taxes made up an estimated 45.2% of general fund revenue, sales taxes 28.5%, corporate income taxes 10.3%, and all other revenue 16.0%.
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$1,186 $1,182 $1.173 Annual General
Fund Revenue (in
$1,020 Billions)
$881 5875 Fiscal 2019 to
I I Fiscal 2024
2019 2020 2021 2022 2023 2024

Note: Fiscal 2023 figure is estimated as of spring 2023 and fiscal 2024 figure is projected based on governors’ recommended budgets. Fiscal 2019 figure adjusted to account for change in

reporting methodology for Ohio beginning in the Spring 2021 Fiscal Survey.
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General Fund Revenue Collections

General Fund Revenue Collections Compared To Original Revenue Projections (By Fiscal Year)
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*Fiscal 2023 is ongoing and figures are subject to change.
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Annual General Fund Expenditure Percentage Changes
Fiscal 2007 to Fiscal 2024
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Note: Fiscal 2024 figure is based on governors’ recommended budgets.
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General Funds

Expenditures
By Function

FY 22
$1,046 Million

Source: NASBO State Expenditure Report
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Total State
Expenditures
By Fund Source

Estimated

Fiscal 2022

Source: NASBO State Expenditure Report

General
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38.0%

Bonds, 1.8%//

Other State Funds,
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@f?’ Year-over-year Percentage Spending Growth

By Fund Source

State Funds* m Federal Funds m Total State Expenditures
37%
20.7%
16.2% 12 3%
9% = 7.3%
3.8% - °.1% -'
-0.2%
FISCAL 2020 FISCAL 2021 ESTIMATED FISCAL 2022

*State funds are general funds and other state funds combined, excluding bonds. Total state expenditures are all federal and state funds.
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Total State

Expenditures
By Function

FY 22

$2,856 Billion

Source: NASBO State Expenditure Report
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State Rainy Day Funds &
Total Balances
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% of General Fund Spending

42%
39%
36%
33%
30%
27%
24%
21%
18%
15%

12% -

S
4.8% \
J..||IIIII||| W

9%
6%
3%
0%

1

1

1

State Total Balances

37.3% i

N

Ay 29.0% i

i 22.8%

26.4%

T

14.0% 12.4%
10.2%

T

T

T

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fiscal Year

mm= $ in billions % of General Fund Spending

LJ/NASBO

$450

$400

$350

$300

$250

$200

$150

$100

$50

$0

$in Billions







Strong budget conditions

Transition from federal funds and one-time surplus
revenue

Rising health care costs

Redeterminations and what Medicaid programs will
look like in future—impact on beneficiaries and
providers

Issues to
Watch

Medicaid forecasts versus actuals
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